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MOODY'S INDUSTRIAL MANUAL @ 19¢3 5947 -
come tve rrturns of Seaboard Corporation for exp 3520 2 606 1 390 Capitat Stock Seagull Pipeiine Corp common; 4
the seven yvears endod Mav 28, 1977 have been Int «xp net 3427 3323 2644 par 30 10
cavmined by the anternal Revenue Service Depric & amort 7.100 6 861 5 790 Auth , 20,000,000 shs outstg Dec 31, 1982, 4
and nddional Faderal wmncome taxes have O & as prop val 5,369,536 par 30 10
been proposcd against Stabonrd Corpornuion allaw 2,604 1,078 On ‘lnnunry 28, 1981, Co amended ita Artl-
and 1ty wholly-owned subswdiary, Seaboard Income taxes 1,300 667 5,74t cles ol Incorporation, increasing the number
Overseas Limited Since the ulimate outcome NetIncome 3 R16 5003 8,136 of authornized shares of atock to 25,000,000
of this matter cunnot be reasonahly estimated, Earn, com sh 071 3094 (71$1 52 shares ‘1he authorized stock is now divided
nu provision has been made in the consolidut-  Yr end com sh 5 369,586 S 169,816 10,000 into 5,000,000 shares of preferred atock with a
ed finandint statements for the eifect, i any, of  [L,As reported on $,369,536 aver ahs [i[Reflecta PAT value of $100 per share and 20,000,000 ’
such examinations ¢hEC In secty for compensated absences which de  Ahares of common stack with a Livd value :f
In our o wun subject to the effect, If any  crensed net ncome by $114,000 ($002 a h ) $10 per share In addition, o1 this date the
on the cot ohdated financial statements of the o anaated Bal Shast, a8 of at Borrd of Directors adopted resolutions (1) de- ¥
ultimate resolution of the matter discussed in 07 s A ance Shost, a8 of Dec clannp a stock spht, eifected as a stock divi- y
the preceding parsggraph, the aforementioned A omitted) 1982 1981 dend of 549 sharea of common stock for eagh 4
consohidated financial statements present fair- - ;““ 230 2 478 share of common atock nut;undin}(, thercby '
ly the finuncial position of Scaboard Corpora R“ \vahl ;'”” 11401 incre wing lhe"numbcr ((,)'O:J(;Jrc?\ [4) Ct'mdm&l;
tlon and subsidiaries ut May 20, 1982 and May He¢ ‘l"‘l’ o8, net T8 stock outstand )?.:nlod""sd Py, 8190 &';5’083 a
JO 1941 and the results of lf‘:eh- operations and cnx claim " i 7710 & dgflnrin a cas S l‘” end o X X pay- ,
the changes 1in their tinancial position for the PO"‘"dm‘“ supp 87 l=7 a PS' ‘°| guslon ! h witl cumu-
il _y-twa week pertods ended Mav 29, 1082, repaid expenses . 1 ‘ \ “ntitle i'.o o?e \%le per s \ﬁ 1 non- t‘\.l .
Mar 3U 1981, and Mayv 3, 1980, \n conformity Other curr nssets .082 r‘imt:’t: voting for directors o preemptive
:\:,l‘vlirh:\‘;r:)er:l:\llc{\:::.;;lq_-‘rl\?:)::?\iq“jnung principles P Tol:ll current 13.2}&3 14 ;g.; Bﬁrinﬁ“": Ag;?t & Regatrar InterFirst
1]Pro ulp net 495 52 an ouston, -
Long Term Debt Outstg May 29 1982, [i-;]cf chgs caup 147 153 Listed On NYSE (Symbol SGO)
88,297 467 as follows Price Range 1982, 13%-47% 19681, 23V/4- v
(1) $7 845000 Industnal revenue bonds Total 66 013 67 663 102 11
6V, to 9%, maturing through {999 qccurc(i Linhihities
hy renl property with o deprecinted cost of Accts pay  etc 11918 a609 SEALED AlR CORP. v
so(gs)‘,s?l:‘z ::&;won( ez;-)' 1on2 Notes pay 1440 Hlntor}' Incorporated in Del Febh 17, 1969 E
Notes payable of Seaboard Over~eas Ltd 1s Def inc taves 1300 and in June 1969 mi‘gfd i‘\xco?“p\:nﬁ o\‘gége
secured by a guarantee from Senboard Ilour Total current 13.218 10130 sm(!)\c rxame ;nc&r%orn "e‘d “}e‘ pi3j o0 v
Corp undcr the terms of the loan ngreement | Jrren : . n AR L acquir m ﬂ aging ,
, ong term debt 18,000 25600 Lid (now aled Air of Canada, Lid) for
Seaboard Overseas Ltd , 18 restricted, amon Def inc t 190 290 34,278 istered sha of compan )
other things, from incurring certam additiona el inc taxes ' unregisterec shares pany v
indeb: Del compens 45 In Aug 1973, acquired 102, interest in Sibco
ebtedness and is required to maintain min- h
mum working capital and debt-equity raty Com stk (30 10) 537 537 Unmniversal S A, France, increased ownership
! & capita equity s Add | pd w1 cap 11 958 11,958 to 50Y, in 1975, remaining interest acquired to
2 Subsidlary Debt Outstg May 29 1982, Retuned earn 22710 18894 1977 y
$222,224  HY7%, note suyable matuning In Sept and Oct, 1976, acquired 8 vot-
3111 111 semi-annually to Dec 15, 1982 Tota) 66913 67,663 Ing interest in Instapak Corp for 36, 86000
Capital Stock Seaboard Corp common, par $1  Net curr asscts 4031 4,614 (remaiming 11% mterest acquired Jan 4¢l977. 5
AUTHORIZLD——1 000 000 shares outstand- (i1Deprec & amort 34,577 25’270 whereby Instapak became a division of Co ) i
Mg May 29 1082 | 487 677 shares in trea- [5]Unb lled costs over "dvances on construction con Business F.mmfed primanly in manufacture
sury 30,922 shr~es, par $1 tract and marketing of specialized pro+ ctive pack- .
Seahoard Tlour Corp owns 74 47%, of the Note Abhove 1981 stateinents reclpaaified for aging producta and systems under several )
outaty sha comparative purposes trademaiks of which most rre(bueully used is 4
VOTING RIGYITS—Has one vote per share Long-Torm Debt OQutstg Dec 31, 1982, AirCap, Instapak, PolyCap and certain rrcre- ’
PRLUMPTIVE RIGHTS—None $18 00U 000 unsecured vanable rate note pay- SHona and energy conservation products pri- P
DIVIDILNDS— able to banks due 1987 marily the Sealed Air Solar Pool Blanket 13
'047';‘, $100 1954 58 & Nil '0-79 7% 3017 ""5n Dec 22, 1981, Compariy entered into a _ Property’ Plants located as follows v
‘ggg i gig, :gg‘:’ 82 3:‘ 197 040 revolving credit agreement with a bank pro- Sharonwille, Oh Chicago, m,
XI‘RANSFI .{/f\hrNrr AND ?U‘CIQTRAR wviding for unsecured borrowings with a vari- Totows ’“}\? D""b‘-“:y- —cnn b
P N LGl Bank of 1 Honte ~— uble irtereat rate of the bank's base rate plus Holyoke, Maas Commerce and
e N N ey G S V% 1he credit agreement designates a bor- Hayward, Cal ¢
PRICF RANGE— 193% 981 1980 1970 rowing base utilizing the esumated discounted Brampton, Ontano Joigny, Frar-e
b 1981 198 79 1978 . Kettering, England Ailington, Tex '
High 277 34 20, 20% 22V futu-e cash flow of the Company including a N '
Low 23‘/“ 19, 16"/1 1o " ? percentage of the discounted present value of yymegen, »
4 ‘ u estimated fuu'llgg net revenuebl'rom nl\smlnl;le Netherlands Subsidl ‘:‘arcelonn Spain
gas supplies e Lborrowing base at Dec 31, u aries 3
SEAGULL PIPELINE CORP. 1982, was $23,000 000, of wr}\\’?ch $£5,000,000 wes Sealed Air of Canada, Ltd
History Incorporated in Texas in 1973 as a unused as of Dec 31 198’ The borrowing Seal ArBV L
whaolly-owned subaidiary of Houston Oil &

Minerala Corp Effective Mar 12, 1981 Houa-
ton O1l distnibuted to stockholders of record
T<h 13 1981 one sh of Co com atock {or
cach six shs of Houston Oil held by such
stockholders

Business Lugaged in intrastate natural gas
gatherning and transportation activities in Tex-
as Co owns and opcrates 349 8 miles of on-
shoure and offshore pipcline, comprising 42
separate pipehne systems Seagull Energy
Corp 18 engaged in domestic o1l and gas ex-
ploration Seagull Products Co 18 engaged in
products and petrochemical pipeline transpor-
tation in Texas and Louwmiana and natural gas
processang

Subsidiaries (Wholly-owned) Seagull Mar-
keung Services Inc Seagull Interstate Corp
Seagull Products Co  Scuagull Lnergy Corp
Seagull Transmission Co  Cavallo Procesasing
Co Senchem Pipeline Co

Officers

M A Reagan Chmn
D H Montgomery Pres & Chief Exec Off

N Goodpasture Vice-Pres

A Kergosien, Vice-Pres
D R Parkas Vice-Pres )
J T Rye, Vice-Pres, Fin & Administration
rJ Tuckcr Sce & Controller

Directors
E Atuwell M A Reagan
B Brodk R B Wall
J Fluor T Rye
D P Guenn G TIlovd

D H Montgomery

Auditors Peat, Marwick Mitchell & Co

Counsel Vinson & Elkins

Annual Meeting In May

No of Stockhotlders Lec 1t, 1982 't 15}

No of Employsos Dec 31 1982 71

Address 1100 Loutsiana Suite 2000, Hous-
ton TX 77002 Tel (713)651-1164

Consolidated tncome Account, years ended
Dec 31 (3000 omitted)

1082 (21981 1980
Gas sales 43 461 43133 37 818
Transp frey 12 169 16 130 20758
Prod sales 239/ 3 666
Otherinc net K 15§ 620 2194
T otal 67 082 63 SSR 60 TT0
Coat of aper 45 02¢ 41 89K 17 069

Cuen & wim  ete

base 13 subject 1o penodic redetermination If
in event of auch redetermination the horrow-
Ing basae is reduced to an amount lesa than the
current outstanding principal under the agrec-
ment, the Company will be required to prepay
the excess of Rnnmpal within 90 da‘:\‘m of notifi-
cauon of such redeterminotion This borrow-
1ing does not support commercial paper

Company 1s requued to pay a fee of V4%
per annum on any unused commitment nné o
compensating balance defioency fee of the
bank’s prime ratc plus ¥4% Company must
pay the compensaung balance deficien-v fee
when demand deposits at the bank do not ex~
ceed a specified percentage of the average out-
standing loan balance plus the avaijlable com-
mitment There are no legal restrictions on
withdrawal of funds

Repayment of borrowings nre due 1n equal
g}‘unrtu y inataliments beginming Sept 1, 1984

he repayvment of the debt {s guaranteed by
Seagull Pipeline Corporation and all of its
subsidiaries except Seachem Pipeline Compa-
ny
The revolving credit agreement provides
that the Company may not declare or pay any
dividend on common stock or make any pay-
ments {or the Purchnee. redemption or retire-
ment of capital stock if such total declarations
or payments duning the immedately preced-
ing year c¢xceeds the sum of 159 of ‘funds
from operations” of the Company durmi the
preceding two years, however, prior to Mar
“13, 1983, the calculntion shall be based on the
period from Mar 13, 1981, to the date of cal-
culation Funds {from operations” are equal
to the sum of net earmings after Federal in-
come taxes plus expenses not recuinng actual
cash outlay Under the hine of credit ugree-
ment, approximately $21 556 000 of the re-
tained carnings of the Company at Dec 31,
1982, are restricted as to the payment of Jivi-
dends

The revolving credit agreement also in-
cludes restrictive provisions regarding incur-
nng additional debt making investinents out-
acde the exnim7 lines of business and main-
taiming certain financial levels Thesge include
requirements that the Company maintain cur-
rent assets equal Lo or greater than current
habihties (excluding current maturities of the
bank dcbt), debt not greater than 15079 of
tanible net worth (total tanmble assets ‘fl an
total ludnhities) and a consolldated tangible
nct worth of at least 330 000 (X

Sealed AirGmbH

Sibco Universal S A

Sealed Air Ltd

Instapal (Italia} Sl

Plastic Iberica, S A

Instapak, Ltd 2Tokyo. apan)
Instapak, Ltd (Ta'pe;, Taiwan RO C)

Officers
T%D Dunphy, Pres & Chief Exec Off
A Fielding, Exec Vice-Pres
L C Chandler, Semor Vice-Pres
G S Shegog, Jr Senmior Vice-Pres —Fin
M C Brown, Senior Vice-Pres
E N Funkhouser 171, Vice-Pres

L, Barnes, Vice-Pres

R McGregor, Vice-Pres
{NF Lyons, Vice-Pres

v ﬁlckey Contr
R M Grace, jr . Gen Counsel & Fec

rectors
T J D Dunphy
AW Fiulding
R L. SanSoucie

K Armstrong

K Castle

ilham Dodenhoff
CF Farrell, Jr

Auditors. Peat, Marwick, Mitchell & Co

Gengrat Counsol Seward & Kiasel

Annual Meeting [n May

No of Stockholders Dec 31, 1982, 1 660

No of Employees. Dec 31, 1981, 850

Executive Office Park 80 Plaza East, Saddle
Brook, NJ 07662 Tel: (201)791-7600

Consol Income Acct, yrs ended Dec 31 ($000
omitted)

371982 1981 1980
Net sales 04,353 96,962 88,597
Cost of sales 60 393 59 538 5S4 12§
Sell etc exp 20 387 23 855 21 485
5Dpe income 7.573 t3 569 12,987
ther ine , net 1,549 1,330 418
Total 9,122 14,899 13,402
Interest 1083 652 534
Income taxes 1559 6535 6459
Net income 4,480 7.12 0,409
Prev ret earn 20 304 20420 18,371
Com divs 1,996 1 828 1,360
Retained earn 28,788 26 304 20420
2]JEam , per sh $1 35 $24S $2 37
r_end com shs 3 347 2904 3,200 991 2734 844
[JAfter $5127,000 (1981 $4,385 000 1980
$3182000) depr  otc [Z1As reported on 3 323 414
(1981 3 142980 1980 2701,5%8) aver com & com

equiv she ‘\1Rc(lrcu\ chge in acctg (or {orelgn cur
reney transiavion
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